
Scottish immigrant Andrew Carnegie amassed a fortune in the 
steel industry the 1800’s to become the richest American in 
history. Carnegie believed strongly that the wealthy should live 
modestly and find ways to invest their “surplus wealth” in ways 
that benefit the public. Carnegie obs
erved that fortunes handed down to heirs were often squan-
dered in self-indulgent extravagance and felt they would be 
better deployed to help the poor help themselves and reduce 
the stratification of the classes.  He favored progressive inher-
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The Gospel of Wealth

itance taxes to that end, but also felt the best results would be achieved when those that had 
made the fortunes turned their attention to investing their capital in charitable enterprises that 
they controlled and managed.  He published his controversial ideas first in 1880 in an article 
entitled “Wealth” and again in 1889 as “The Gospel of Wealth.  It has become the foundation 
document that sets forth much of the thinking behind philanthropy since his time. 
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The Way to Wealth by Benjamin Franklin is America’s first 
book on personal finance and, in the opinion of many, proba-
bly the best.  Originally written as a preface to the 1758 edition 
of Poor Richard’s Almanac 25 years after its debut, The Way 
to Wealth collects the best of the adages and advice first pub-
lished there.  As Franklin often did, he structured the piece as 
a tale told by a “plain, clean, old man, with white locks”, one 
“Father Abraham”, to a group of people awaiting an auction 
of merchant’s goods upon being asked his opinion on the fi-
nancial state of the times. Father Abraham proceeds to clearly 
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and concisely deliver a secular sermon on the benefits of the consistent application of thrift 
and hard work to endeavors great and small.  His counsel has been compelling, as the book, 
which is older than the United States, has been printed in countless editions and sold millions 
of copies.
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Random Reminiscences of Men and Events

Random Reminiscences of Men and Events is a mem-
oir of Rockefeller’s activities in the oil business and 
philanthropy.  Written after he had retired from Stan-
dard Oil, the book was initially released in 1905 in 
part as a response to allegations contained in the 
ground-breaking History of the Standard Oil Com-
pany. In the preface he remarks on his motives:
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For myself, I had decided to say nothing, hoping that after my death 
the truth would gradually come to the surface and posterity would 
do strict justice; but while I live and can testify to certain things, 
it seems fair that I should refer to some points which I hope will 
help to set forth several much-discussed happenings in a new light. 
I am convinced that they have not been fully understood. 

The book is indeed random and non-linear – a mixture of stories and advice on 
business conduct from the man who pioneered the concepts of vertical and hor-
izontal business integration and amassed the largest fortune in the history of the 
world.  It is brief, candid, reflective, and surprisingly charming. 

In 1900 Ida Tarbell, one of the first “muckraking” in-
vestigative journalists, began exhaustive research on 
the Standard Oil Corporation, which resulted in a 
19-part series in McClure’s magazine and was pub-
lished in 1904 as The History of Standard Oil. The book 
confronts the irony inherent in corporate success: can 
corporate dominance ultimately harm the consumer, 
since dominance can extend to the unfettered setting 
of prices and the overwhelming potential competitors? 
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This is the story of John D. Rockefeller, a preternaturally  gifted manager and  financier 
who used anti-competitive tactics to create the most successful company of  its time 
and become the wealthiest American of all time. The book continues to be relevant 
in our new gilded age.  NYU lists it as number 5 on its list of the top 100 non-fiction 
works of all time.  Like many works of non-fiction, it’s too good to be true – but it is. 
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The Communist Manifesto

The Communist Manifesto is a short pamphlet that artic-
ulated theories about class struggle, the problems of cap-
italism, and how it would evolve into socialism. There are 
four sections. The first elucidates the materialist concept 
of history. The second positions communists as advocates 
for the working class and proposes the abolition of private 
property and the adoption of state-owned production, 
universal employment, free public education, centralized 
banking and credit, and nationalized communication 
and transportation. The third distinguishes communism 
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from other socialist doctrines. The fourth discusses the struggles in specific countries, 
predicts a world revolution, and calls for unified international proletarian action. The 
Manifesto arose at the time of revolutions across Europe in 1848, fell into obscurity 
until the Paris Commune of 1871, then grew in popularity along with the growth of so-
cial-democratic parties across Europe, culminating in the Russian Revolution in 1917. 
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The Wealth of Nations helped lay the intellectual foun-
dations of the modern world. Over a period of seventeen 
years Adam Smith assembled notes and observations of 
discussions among economists and spent ten years writ-
ing a treatise that offered a practical, reformed economic 
theory to meet the challenges of the emerging Industrial 
Revolution and replace increasingly obsolete mercantil-
ist and agrarian economic theories.  The notion that indi-
viduals guided by enlightened self-interest will achieve an 
outcome that benefits the public at large is a sacred tenet of 

Author:    Adam Smith (1723 - 1790)
Read by:    Stephen Escalera
Format: 2 MP3 CDs in DVD case
Length: 36 hours and 15 minutes
Genre: Economics, Political Philosophy

The Wealth of Nations

neoclassical economics, as is the related idea of “an invisible hand” that creates econom-
ic equilibrium and prosperity when markets are allowed to operate freely.  The book 
was an instant success when it was published in 1776. The ideas and policies articu-
lated by Smith have influenced countless economists, governments and organizations 
over the ages. It continues to be a fundamental work in classical economics to this day.
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Other People’s Money and How the Bankers Use It is a 
series of articles that first appeared in Harper’s Weekly and 
was published in book form in 1914.  The book takes to 
task the small cadre of investment bankers led by J.P. Mor-
gan known as the “Money Trust”, who used the money on 
deposit as their own to control the banks, trusts, and public 
corporations that dominated American business. Brandeis 
marshaled an exhaustive amount of detailed research to 
describe the extent of the holdings, the interlocking direc-
torships, and the resulting degree of control. He exposes 
the practices that stifle competition, lead to self-dealing 
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and excessive enrichment, inhibit creativity and progress, foster inefficiency, and go 
against the grain of fundamental ideas of liberty crucial to America’s identity.  His warn-
ings reverberate eerily.  One feels nothing much has changed except the decimal points 
in the numbers. Viewed in this light, Brandeis’ message has never been more on-point.
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War Is A Racket

After his retirement from the Marine Corps in early 
1930’s, General Smedley D. Butler embarked on a na-
tional lecture tour, where he gave his speech about how 
commercial interests benefit from war. The speech was 
well received and he wrote an expanded version of it, 
which was published as War Is A Racket. The work was 
published by Reader’s Digest as a condensed book supple-
ment, which added to its popularity. The book consists 
of five chapters. The first chapter cites telling statistics. 
The second chapter compares the profits made by U.S. 
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corporations before and after World War I.  The third chapter explains how the costs 
are borne by the public. Chapter four sets forth three simple methods to limit wars. 
The final chapter shows the futility of arms limitations negotiations and makes it plain 
that only total disarmament will break the back of the beast. It can easily be seen as a 
precursor to Eisenhower’s warning of the power of the military-industrial complex.
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My Life and Work

My Life and Work chronicles the life and career of the 
American industrialist Henry Ford, founder of the Ford 
Motor Company, from his childhood on a Michigan farm, 
his apprenticeship as a machinist, and his work as an engi-
neer before founding the Ford Motor Company in 1903.  
He struck gold with the Model T in 1908, an inexpensive 
car that went on to dominate the market. Ford was famous 
for his innovations, which included the use of assembly line 
technology; paying top wages; selling through indepen-
dent dealerships; and operating as a multinational, selling 
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a third of the world’s automobiles by 1932. Ford opposed labor unions but also opposed 
war. He retired in the 1920’s but resumed control of Ford Motor Company after his son 
Edsel died in 1943, turning the company over to his grandson Henry Ford II in 1945 
before his death in 1947. Much of his wealth went to establish the Ford Foundation. His 
legacy lies on, as the Ford family continues to control the Ford Motor Company today.
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The Art of Money Getting

So read the copy for advertisements for The Art 
of Money Getting; or, Golden Rules for Making 
Money, a concise guide to the principles of sound 
business and financial management written by P. T. 
Barnum and published in 1880 as a 96-page paper-
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back at the height of his worldwide popularity.  The book consists of an intro-
duction on the general subject followed by twenty concise chapters on Barnum’s 
rules of success, and is considered by many as the first and possibly the manual 
for effectively using advertising, promotion and public relations as essential tools 
of getting the message to the public as a critical factor in business development.

Learn The 20 Time Tested Business Rules 
To Attract More Money, More Pros-
pects and More Customers To You From 
“The Father Of Marketing” - PT Barnum
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